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pany of their having duly received the notice to which such 
acknowledgment relates. 

7. In the construction and for the purposes of this Act '"'^'f 8 " 011 
the expression " policy of life assurance," or " policy," shall 

mean any instrument by which the payment of monies, by or 
out of the funds of an Assurance Company, on the happening 
of any contingency depending on the duration of human life, 
is assured or secured; and the expression "Assurance Com- 
pany" shall mean and include every Corporation, Association, 
Society, or Company now or hereafter carrying on the 
business of assuring lives or survivorships, either alone or in 
conjunction with any other object or objects. 

8. Provided always, that this Act shall not apply to any ^° t |^ pljrt0 
policy of assurance granted or to be granted or to any under certain 
contract for a payment on death entered into or to be entered Acts " 

into in pursuance of the provisions of the Acts sixteenth and 
seventeenth Victoria, chapter forty-five, and twenty-seventh 
and twenty-eighth Victoria, chapter forty-three, or either of 
those Acts, or to any engagement for payment on death by 
any Friendly Society. 

9. For all purposes this Act may be cited as "The Short title. 
Policies of Assurance Act, 18G7." 

Schedule. 
I A.B. of, Sfc., in consideration of, fyc, do hereby assign 
unto CD. of, §r., his executors, administrators, and assigns, 
the [within] policy of assurance granted, §c. [here describe 
the policy]. In witness, §c. 
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Ukdeu the above heading, we purpose reprinting, among other matters, 
the Bonus Reports that are issued from time to time by the Life Insurance 
Companies of the United Kingdom. We believe that those Reports will be 
found to have a permanent interest attached to them — exhibiting, as they 
do, not only the growth of the particular Companies to which they refer, 
but also to a considerable extent the progress of the practice of life insur- 
ance in the country. In a less degree, they will also indicate, when com- 
pared together over a long series of years, the gradual change of opinion 
among actuaries as to the best method of ascertaining and exhibiting the 
financial position of an Oflice. 

It will be found that the Reports in question differ widely as to the 
nature and amount of the information they contain; and it would for many 
reasons be better that there should be a greater degree of uniformity in that 
respect. Inasmuch, however, as anything in the way of comment on the 
affairs of particular Companies would be quite out of place in this Journal, 
it is thought better not to draw attention to any instances of redundant or 
deficient information. The Reports will therefore be given without comment, 
and, as far as practicable, in the exact form that they are issued by the 
various Companies. It will be necessary, however, to shorten them, by 

VOL. XIV. E 
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omitting such portions as contain no facts relating to the position or progress 
of the Companies. 

It is not intended to make any selection of particular Reports, as it is 
believed that all the Reports at present published will not be too bulky to 
find a place in our pages ; and if we should overlook the Bonus Report of 
any Office, we shall be glad to bo reminded of the circumstance, and to 
receive a copy for insertion at the earliest opportunity. — Ed. J. I. A. 



LAW LIFE ASSURANCE SOCIETY. 
Established 1823. 
Report of the Directors on the occasion of the Division of the 
• Profits of the Society for the Five Years ending on 31st 

December 1864. 

The 31st day of December 1864 was the date up to which, under the 
provisions of the Deed of Settlement, an investigation into the Society's 
Assets and Liabilities was to ba made, with the view of ascertaining the 
amount of Profit which has accrued during the five years which ended on 
that day, and the distribution of such Profit among the parties severally 
entitled to participate therein. The Directors have, therefore, caused 
careful calculations of the Society's Assets and of its Liabilities under all its 
engagements to be made, and now have the pleasure of meeting the Pro- 
prietors and Assured for the purpose of communicating to them the result, 
and of declaring the amount of Surplus to be divided on this the Sixth 
Division of the Profits of the Societv. 

During the five years 1860 to 1864, the Society received in New and 
Renewal Premiums the sum of £1,487,050, and in Interest upon Invest- 
ments on the Proprietors' Guarantee Fund £161,708, on the Assurance Fund 
£833,934, together £995,642, making, as the total Receipts of the Society 
for the five years, the sum of £2,482,692. 

During the same period the amount of Claims upon death has been — 

Sums assured by Policies .... £1,332,080 
Bonuses thereon ..... 504,508 

Together . . £1,836,588 

Up to 31st December 1864, the Society had issued 18,056 Policies. 
Of these 7441 Policies then remained in force, the sums assured thereby 
being £8,913,569, with Bonuses thereon, outstanding from former Divisions, 
amounting to £1,747,962. 

Proprietors' Guarantee Fund. 
Since the 31st December 1859, the date of the last Division of Profits, the 
Capital amount of this Fund has been . . £735,043 : 15 : 9. 

Assurance Fund. 
On 31st December 1864— 

The value of the Assets of this Fund was . . £4,405,396 : 4:5 
The value of the Liabilities was . . . £3,886,584 : 10 : 5 



Leaving as the surplus Profit to be divided in 
respect of the five years 1860 to 1864 tho 
sum of £ 518,811 : 14 : 
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Of this surplus one-fifth .... £103,762 : 7 : belongs to the Proprietors. 
And the remaining four-fifths £415,049 : 7 : belong to the Assured. 

The addition of £103,762 -.7:0 to the Proprietors' Guarantee Fund 
will increase that Fund to £838,800 : 2 : 0. 

From the Interest accruing from the Investments of the Proprietors' 
Guarantee Fund the Directors propose to pay to the Proprietors during the 
Quinquennial period, 1805 to 1809, an Annual Dividend of £3 : 12 : 
per Share, free of Income Tax, being a dividend after the rate of 36 per 
cent per annum on the amount paid up on each Share. 

In the Allotment among the Assured of the £415,049 : 7 : falling to 
them as their share of the Profits now to be divided, the same principles of 
distribution as were adopted on former occasions have been adhered to. 
Each existing Assurance which lias heretofore had Bonus allotted to it, ranks 
as an Assurance effected at the date of the last Division of Profits at tho 
then age of the life assured. Each Assurance to which Bonus is now allotted 
for the first lime, ranks according to the period during which it has teen, 
in force, and the age of tho Life assured at the date when it was effected. 
A reserve is made in respect of those Policies which do not now participate 
by reason of their not being of two full years' standing; and should they 
continue in force to the date of the next Division, they will then participate 
in respect of the full number of Premiums which shall then have been paid 
under them. 

Of the 7441 Policies in force on 31st December last, 6942, or 93£ 
per cent., will share in the Division now to bo made. 

The amount of Bonus to be added to individual Policies varies with the 
particulars of each case. In a large number of instances the total Bonus 
considerably exceeds tho amount originally assured by the Policy. 

The aggregate amount of the Bonuses now to be added is £594,413. 

The amount allotted to each individual Policy will be communicated by 
letter in the course of a few days. 

The Bonuses are added to the Policies in the form of Reversionary sums, 
payable with the sums assured when the Claims arise. The Reversionary 
Bonuses may, however, be at any time surrendered to the Society, cither 
in consideration of a cash payment, or of a reduction in the future Annual 
Premiums payable under the Policy. A printed Tabic which will accompany 
each Bonus letter shows the terms upon which such surrender of Bonus 
may be effected, according to the age next birth-day of the Life Assured. 

In very many cases, by the surrender of the Bonus, the fixture Annual 
Premiums payable under the Policy may be extinguished, and a con- 
siderable Reversionary Bonus still remain attached to the Policy. 



EAGLE IXSUKA^'CE COMPANY. 
F.dablhlud 1807. 

Report of the Directors for the Year and Quinquennium ending 
30th June, 18C7. 
The Report which tho Directors have now to make to the Proprietors 
has reference not only to the progress of the Company during the past year, 
but also to the more important consideration of its financial condition at 
the close of another quinquennium, and of the long term of Sixty years 
from the date of its establishment. 

£ 2 
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The total Premiums received in the year have been £397,533, and 

the Interest from Investments, £123,352. The Expenses of Management 

have amounted to £1G,920 — this last sum including £3,909 which will, 

for the most part, now cease. 

* m # # * 

Adverting now to the results of the quinquennial investigation, which 
has been in progress for several months, and which has been conducted 
with all due care and circumspection, it appears, from the Actuary's state- 
ment, that there were in force on the 30th June last, the following Policies, 
viz.:— ' ' 

16,882 participating, assuring, with additions, £9,305,902, and paying 
Premiums amounting to £274,517 per Annum; 

And 4,096 non-participating, assuring £3,709,743, and paying Pre- 
miums amounting to £112,319 per annum. 

The total amount Assured in these two classes — viz., £13,015,705 — 
together with some annuities, is found, by the minntc and laborious pro- 
cesses used in such investigations, to involve an immediate liability of 
£6,244,830. 

The total Annual Premium receivable — viz., £38G,836 — is shown, by 
the like processes, to be now worth £4,506,168, or nearly 12 years' 
purchase. 

The net Liability arising under these large items, viz., £1,738,662, 
is included in the following statement, which has been verified by the 
Auditors, and which comprises all the realised and unrealised Assets of the 
Company, and also all claims against it, immediate or remote. 

LIABILITIKS. 

Interest due to Proprietors .... 

Claims on decease of Lives Assured, and additions 
thereto, unpaid ...... 

Sundry Accounts ...... 

Value of Sums Assured ..... 

Proprietors' Fund . . . 177,680 
Surplus Fund .... 981,514 13 9 



ASSETS. 

Amount invested in fixed Mortgages . 

Ditto ditto, decreasing Mortgages . 

Ditto ditto, Reversions . 

Ditto ditto, Funded Securities 

Ditto ditto, Temporary Securities . 
Current Interest on the above Investments 
Cash and Hills . ...... 

Advanced on Security of the Company's Policies 
Agents' Balances ...... 

Sundry Accounts ...... 

Value of Reassurances . . . . . 

Value of Premiums ...... 



Deducting the Sums payable on demand, or at an early maturity, it 
will be found that the realised Assets above set forth amount to 
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4,506,167 


18 
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£2,897,856. 10s. 3d.; and the Proprietors will observe that of this 
amount £ 177,080, their paid-up capital, is set apart exclusively for 
them; £1,738,061. 10s. Gd. exclusively for the Policyholders, and 
£981,514. 13s. 9d. for both. This last item forms the provision for 
the present Bonus, and the accumulating fund for future Bonuses and 
Expenses, and it is recommended accordingly that £208,774 be now appro- 
priated for immediate distribution, leaving £772,740. 13s. 9r/. to accumu- 
late, and also to meet the reductions of Premium in respect of the Policies 
transferred by the National Mercantile Assurance Society, the first of which 
reductions, it may be remembered, is to take place in 1808. 

The share of the present distribution pertaining to the Proprietors will 
be paid to them, with the dividend, early in October. The portion to be 
allotted to the Policyholders will bo determined as quickly as possible, and 
notices of the addition made in each case dispatched to them; but this 
process will necessarily occupy considerable time. Meanwhile, some idea 
may be formed of the amount of these reversionary additions by an 
examination of the subjoined Table, which exhibits them in the instance of 
Assurances twenty years old, effected on lives of various ages at commence- 
ment of the risk. 

Additions to the Sum of £1,000, assured under Eagle Policies of 
Twenty Years' standing. 



Age 


Additions prior 


Additions now 


TOTAL. 


at Entry. 


to 1807. 


made. 




£ • s. d. 


£ s. d. 


£ s. d. 


23 


235 


67 12 


302 12 


25 


221 5 10 


62 16 


21)4 1 10 


27 


213 15 10 


59 10 


273 5 10 


31 


193 19 7 


54 13 


2411 12 7 
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1110 6 » 


49 14 


230 !! 


41 


1C7 2 4 


46 !! 


213 10 4 


45 


161 2 2 


46 12 


207 14 2 



GUARDIAN FIRE AND LIFE ASSURANCE COMPANY. 

EslablisMl 1821. 

Report of the Actuary on t the Quinquennial Valuation, 
Christmas, 1804. 

The value of every Policy was first computed separately. The whole of 
the Policies were then re classified under the existing ages of the Lives 
assured, and the total values, at each age ascertained by the Table of 
Equitable Experience, corrected by the late Mr. Gkiffith Davies from obser- 
vations made in some other Assurance Companies. This table, which has 
been in use in this Company for many years, appears to represent more 
nearly than any other the actual experience of the Company to the present 
time, and its probable experience hereafter. The rate of interest assumed 
has been 3 per cent, only, and the whole of the excess of the premiums 
charged over the net premiums has been reserved for future profits and 
expenses. 

With these explanations the following Balance Sheet shews the position 
of the Life Assurance Branch at Christmas last. 
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Balance Sheet, Christmas, 1864. 

£ £ 

To Value of 4399 Policies Assuring£4,519,123 

(less £199,279 re-assured) . . . 2,632,102 
„ Value of £235,127 existing Bonuses, and 
£326 per annum Life Reductions of 
premium ...... 171,39.) 

2,823,497 

,, Balance of Profits, Christmas, 1864: . . . 100,925 

£2,924,422 

By Value of Gross Premiums. 

„ £141,507 per annum (less £5340 re- 
assurance premiums) .... 1,542,419 

„ Deduct Value of excess of gross over nett 
Premiums reserved for future profits and 
contingencies ..... 274,000 

],2G7,G19 

„ Assets in the Life Br.mch, Christmas. 1804 . . 1,656,803 

£2,924,422 



The deduction from the value of the full premiums for future profits 
and contingencies comprises not only the full excess of the gross over the 
net premiums, but also a reserve which prudence requires to be made to 
meet the great variations in mortality which must bo expected from year to 
year, so that in no way may the future profits he anticipated, as is fre- 
quently the case by other methods of valuation. 

The Balance of Profits thus ascertained at Christmas last amounts to 
£100,925, available for distribution on the present occasion. 

The surplus is smaller than at the previous Division, owing to the claims 
which fell heavily in the years 18G1, 1862, and 1863. The actual number 
of Claims in the five years only exceeded the estimated number by one, 
being 759 instead of 758; but the tot.il paid was £926,792 instead of 
£833,033 expected, the claims being principally amongst the largest and 
oldest Assurances. In the hist year the mortality diminished to the ordinary 
rate, and in the first five months of the present year the Claims have been 
£23,265 less than the average of the preceding five years. 

Considering the two favorable quinquennial periods which preceded 
the last it seems to indicate, that, under the varying conditions of Life 
Assurance and the wide limit of the sums assured by a single policy, five 
years is scarcely a sufficient period for average results. In complying with 
the popular wish for more frequent Divisions of profits it must be at the 
risk of greater fluctuations in the amount to be divided. 

Since the investigation in 1859 the Assurances in force have increased 
by about £180,000.' 

No. of Policies. Sums Assured. 
Assurances in force Christmas 1859. . . . 4044 £4,338,858 

New Business 1493 1,438,118 



5542 .£5,776,976 



No. of Policies. Sums Assured. 
Claims by Death . 759 £920,792 

Surrendered Policies . 186 171,008 

Lapsed and Expired 

Policies . .198 15.9,993 

1,143 1,257,853 



Assurances in force Christmas 18G4. . , . 4,399 £4,519,123 
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The Proportion of Assurances on the Participating and Non-participating 
Scale was as follows: — 



Whole Life . . . . 
Joint Lives and other Classes . 

Total Participating .... 

Whole Life .... 
Joint Lives and other Classes . 

Total Non-participating . 



Total 



No. of Policies. Sums Assured. 
. 3256 £3,256,223 

163 161,506 



3419 3,417,819 

1131 (165,545 

11!) 235,759 

980 1,101,304 



4399 £4,519,123 



The Assets of the Company, in the Life Branch, all invested in first 

class securities, produce an average interest of £4, 5s, 1 id per cent, and 
are divided in the following proportions: — 

Capital. 

Government Securities £137,982 

Bank Stock 35,522 

Mortgages 930,133 

Railway and other Bonds ...... 512,590 

Annuities, Reversions, &c. ...... 43,241 

Invested Funds £1,659,463 

Claims and Annuities admitted, but not due £29,791 
Less, Balances due from Agents, Bankers 

and other Cash Balances. . . . 27,126 

2,635 



£1,656,803 



The income of the Company, from Assurances in force and invested 
Funds, in the Life Branch, at Christmas last was: — 

Premiums £141,507 

Interest and Dividends 71,211') 

£212,795 

The total Expenses of Management for the last year were £7924. 
Since the formation of the Company in 182 1 , the Life Assurance Policies 
issued have amounted nearly to £13,000,000. 

No. of Policies. Sums Assureil. 
Policies issued from 1821 to Christmas, 1364 . 12,571 £12,933,!.'34 

No. of Policies Sums Assureil. 
Claims by Death 3647 £4,176,409 

Policies surren- 
dered . .1744 2,063,776 
Policies Lapsed, 

Expired, &c.. 2731 2,179,526 

8172 8,419,711 



Assurances in force at Christmas 1864 . . 4399 4,519,123 



NORTHERN ASSURANCE COMPANY. 

Established 183G. 

Quinquennial Life Investigation, as at 31st December, 1865. 

In consequence of a disproportionate number of the claims which' have 

emerged during the five years ending that date having fallen upon policies 
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of large amount, the sum available for distribution amongst the Participating 
Policyholders (£63,602 10*. Gel.) is relatively less than that realized 
during the previous quinquennial period, whilst the Reserve of the Non- 
participating Fund has been reduced to the extent of £1,892 4.9. 9d. below 
the amount required to meet the liability in respect of the Policies current 
in that Branch. In the Annuity Branch aiso, owing to the mortality having 
been considerably under the expected rate, the amount standing at the 
credit of the Fund was less by £297 14.?, Id. than the present value of the 
existing Annuities, according to the strict method of valuation adopted in 
the Actuarial Report. These sums, as will presently be seen, the Directors 
propose to make good out of the available balance of profit upon the year, 
so that the Reserves of the two accounts will again stand at their full 
amounts respectively. 

Participation Branch. 

Although the available surplus upon this Branch is not so large as might 
have been anticipated, it is, nevertheless, amply sufficient for the payment 
of a Bonus which, having regard to the comparatively low rates of 
premium charged by this Company, must still be considered a high one. 

The Bonus which the Directors recommend for addition to the Policies 
of the Assured under this Branch, out of the profits of the five years ending 
31st December, 18G5, will be at the former rate of £1 7s. Qd. per cent, 
per annum, but payable upon the original sum assured only, instead of upon 
that amount plus the previous Bonus additions as heretofore, with a further 
prospective Bonus at the same rate upon all policies which shall become 
claims before the next Investigation. 

In accordance with the intimation made at the last Investigation, Policies 
only participate in the profits after they have been five years in existence; 
but the Bonus, when payable, is reckoned from the commencement of the 
Assurance. 

The valuation, it is scarcely necessary to add, has been conducted 
throughout on the most rigorous principles. For the whole of the Policies 
of Assurance, the Carlisle Table of Mortality has been employed, and for 
the Annuities, the English Life Table, No 2. In the Annuity Branch, tho 
rate of interest adopted for the whole has been 3 per cent. The same rate 
has also been assumed in the Assurance Branch, except in respect of 863 
of the older Policies (out of the total existing number of 6503), which were 
valued at 4 per cent., the rate on which their premiums arc based. In the 
Assurance Branch the value of the entire amount added to the pure 
premiums in the shape of " loading" for future Bonuses, Expenses, and 
Contingencies, has, in respect of every policy, been strictly deducted, while, 
as regards the Annuities, such loadings have been added as are adopted by 
the Office in the sale of these transactions. 

Tho receipts of 1865 were as follows: — 

Participating. Non-participating. 

Premiums received, less reassurances . £63,940 5 7 £23,452 2 
Interest on accumulated funds . . 14,880 4 8 



78,828 10 3 



And the expenses of management . . £6,394 1 6 7 



5,065 


18 





28,518 








£3,742 


10 


1 
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Balance Sheet, as at 3\st December, 1865. 



LIABILITIES. 



Capital Account 
Less Reserved Share 



£ s. d. 

100,000 

3,503 



s. d. 



Reserve Fund (Fire) ........ 

Accumulated Life Fund — Participation Branch . 
Do. do. Non-Participation Branch 

Do. do. Annuity Branch .... 

Government Fire Insurance Duty collected hut not yet 
payable ......... 

Shareholders' Dividends unclaimed ..... 

Outstanding Claims, being Fire Losses in process of adjust- 
ment, Life Claims r.ot yet payable, and Annuities not 
called for ........ . 

Bills payable, being Drafts by distant Agencies not arrived at 
maturity ......... 

Balance at the credit of Profit and Loss Account . 



9(1,497 

100,000 

394,709 3 8 

129,065 12 5 

53,025 8 10 

5,371 18 10 

1,117 10 9 



35,118 4 10 



3,40G 11 3 
29,473 15 2 

£847,785 5 9 



ASSETS. 

£ s. d. £ s. 

Monevs Invested 764,091 11 

On' Real Estate 195,184 17 7 

On Leaseholds 5,015 1 8 

On Assignment of Dividends on Slock in 

the Public Funds, Reversions, &c. . 18,112 9 

Consols, New and Reduced 3 per Cents. . 01,724 12 1 

Birkenhead Improvement Commissioners . 19,017 17 4 

Railway and other Debentures . . 150,671 15 4 

Indian Government Guaranteed Railway 

Stocks 61,706 15 9 

Colonial (British) Government Bonds . 35,486 9 

Stocks and Securities of Foreign Govern- 
ments 34,077 13 2 

On Railway and other Stocks and Shares 114,888 3 9 

On Personal Securitv, with Assignment 

of Life Policies . * . . . . 11.393 10 

Advances to the Assured on the Security 
of their Policies, being in all cases 

within the Surrender value thereof . 11,815 3 5 

Company's Premises in Aberdeen, London, 

Edinburgh, and Melbourne . . 35,482 13 5 

Sundry other Securities . . . . 8,914 11 7 



£764,091 11 4 

Bills receivable, being remittances not arrived at maturity 

In the hands of Branch Offices and Agencies 

In hands of Bankers ....... 

Interest on Investments accrued but not yet payable . 
Miscellaneous Assets ....... 

Cash in hand ........ 



4,441 1 

46,825 13 

25,915 13 

5,681 17 

665 3 

164 4 



£817,785 5 9 



ENGLISH AND SCOTTISH LAW LIFE ASSURANCE ASSOCIATION. 
Fourth Division of Profits, 1866. 
From the Actuary's Report, and the General Balance-Sheet annexed, 
it appeared that the Assets and Liabilities of the Office, as at Christmas, 
1865, were as follows; — 
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TOTAL ASSETS, including the Present Value of the 

Net Premiums . £1,462,578 

TOTAL LIABILITIES, including the Present Value of 

the Sums Assured and previous Bonus Additions 1,399,300 

Leaving a Surplus of. . . . £63,218 

without encroaching in any way on the Reserve for future Expenses and 
Profits. 

DIVISION OF PROFITS. 

In accordance with the Provisions of the Deed of Settlement, the 
Surplus was appropriated as follows, viz.: — 

1. To the Assured: — To provide for — 

(1.) An Addition to all Participating Policies, effected for the 
Whole Term of Life and in force at the date of Investigation, 
of a REVERSIONARY BONUS at the rate of ONE-AND-A- 
HALF PER CENT. PER ANNUM on the Sum Assured, for 
every Full Annual Premium paid since the previous Division 
of Profits. 

(2.) An Addition to the Endowment Policies, payable at a given 
age or at death, entitled to participate in Profits, of a REVER- 
SIONARY BONUS at the rate of ONE PER CENT. PER 
ANNUM on the Sum Assured, for each Full Annual Premium 
paid since tiie previous Division of Profits. 
The Present Value of such Reversionary Bonus being . . £55,831 

2. To the Proprietors: — Ten per Cent, of the Divisible 
Surplus, so as to Increase the Dividend on the Shares for the 
next Five Years to Five Shillings per Share annually, equiva- 
lent to £12. 10s. per Cent, per Annum on the sum of £2 per 
Share originally paid up, or £7. 2s. \§<l. per Cent, per Annum 
on £3. 10*. per Share, the amount, increased by previous Bonus 
Additions to the Shares, at which they now stand in the Books 
of the Association ........ 



Making a Total of 

And leaving a Balance of 



6,321 

£62,152 
1,066 

£63,218 

APPROPRIATION OF BONUS. ■ — 

The Bonus is declared in the first instance as a Reversionary Addition 
to the Sum Assured; but it may, if so desired, be exchanged for its Equiva- 
lent Cash Value, or for a Reduction of the Annual Premium either for 
the next Five Years or for the Remainder of Life. The Policy still 
remains entitled to future Bonus Additions, which can be appropriated in 
any one of the ways mentioned. 

BONUS ADDITIONS TO POLICIES OF £1,000. 



Effected in 


Original Sums 


Bonus 


At Christmas, 


Assured. 


Additions. 


ISM. 


1840 


£1,000 


£425 


£1,425 


1845 


1,000 


315 


1.315 


1(150 


1,000 


240 


1,240 


1855 


1,<IOO 


165 


1,165 


18G0 


1,000 


00 


1,090 


1865 


1,000 


15 


1,015 



THESE BONUSES ABE KOI DEFERRED, BUI VEST IMMEDIATELY ON DECLARATION. 
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GENERAL BALANCE SHEET. 

St. LIABILITIES. 

£ s. d. 

To present Value of all Sum.? Assured and Past Bonus (£2,517,981) . 1,270,321 
„ Capital paid up . . . £40,000 
„ Bonus Additions thereto . . 30,000 £ s. d. 



70,000 

„ Present Value of Life Annuities (£6,635) . . 4i),()(i8 

„ Half-year's Dividend due on Shares . . . 2,220 

„ Salaries and Sundry Accounts .... 1,745 



123,039 



„ Surplus, viz : - 1,399,300 

To the Proprietors, One Tenth of the Profits 
to be applied by v.'.iy of Increase to the 
ordinary Dividend during the next Five 
Years . . . . . . . (7,321 

To the Assured, to provide for Reversionary 
Bonus Additions to all Policies entitled to 
participate 55,831 



62,152 

„ Balance carried forward 1,066 12 3 

G3,218 12 3 

£1,462,578 12 3 

Cr. ASSETS. ~ " 

£ s. d. 

By present Value of future Net Premiums (£61,520) . . . 849,833 
„ Assets, as per Auditors' Report, viz. : — 

New 3 per Cent. Annuities (£53,117. 18s. 2 t /.) 47,806 6 1 

Cash (1,820 7 10 

Balance due by Agents ..... 353 1 7 
Houses and Furniture — London, Edinburgh, 

and Clasgow 20,284 13 4 

. 526,004 3 5 



601,268 12 3 

Premiums due and Interest accrued on Investments . . . 11,427 

£1,462,578 12 3 

25/// Deccmher, 1865. *"*""" "" 



NOTICES OF NEW BOOKS. 



Manual of Algebra. By the Rev. Joseph A. Galbhaith, M.A., Fellow 
of Trinity College, and Erasmus Smith's Professor of Natural and 
Experimental Philosophy in the University of Dublin. 

AVe notice this elementary work in consequence of the author having so 
far departed from previous usage as to introduce some account of the Theory 
of Life Annuities and Assurance. The reasons for this course are thus 
stated in the preface. " In consequence of the magnitude and great im- 
portance of the subject, and also because some of its problems involve 
reasonings and speculations of too refined and abstract a character for the 
less advanced student, the author has been induced to omit the Doctrine of 
Chances in its general form and to substitute one of its easiest but most 
useful applications — the theory of Life Annuities and Assurances so far as 
it depends on a single life." 



